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PetroShareCorp. όάtŜǘǊƻ{ƘŀǊŜέύcautionsthat this presentation(alongwith oral commentary
that accompaniesit) may contain certain forward looking-statementsthat involvesubstantial
risk and uncertaintiesand shouldbe read in conjunctionwith the /ƻƳǇŀƴȅΩǎfilings with the
SecuritiesandExchangeCommission. All statements,other than statementsof historicalfacts,
containedin this presentation,includingstatementsregardingestimates,forecasts,projections,
expectationsor beliefsasto future eventsandresultsareforward-lookingstatementswithin the
meaningof Section27A of the SecuritiesAct of 1933, as amended,and Section21E of the
SecuritiesExchangeAct of 1934, as amended. ThewordsάōŜƭƛŜǾŜΣέάǿƛƭƭΣέάƳŀȅΣέάŜǎǘƛƳŀǘŜΣέ
άŎƻƴǘƛƴǳŜΣέάŀƴǘƛŎƛǇŀǘŜΣέάƛƴǘŜƴŘΣέάǿƻǳƭŘΣέάǎƘƻǳƭŘΣέάǇƭŀƴΣέάŜȄǇŜŎǘΣέάǇǊŜŘƛŎǘΣέάŎƻǳƭŘΣέ
άǇƻǘŜƴǘƛŀƭƭȅΣέor other similarexpressionsare intendedto identify forward-lookingstatements,
althoughnot all forward-lookingstatementscontain these identifyingwords. Forward-looking
statementsand information are necessarilybasedon a numberof estimatesand assumptions
that, whileconsideredreasonableby management,are inherentlysubjectto significantbusiness,
technical,economicandcompetitiveuncertainties,risksandcontingencies,andthere canbe no
assurancethat suchstatementsand information will prove to be accurate. Therefore,actual
resultsand future eventscoulddiffer materiallyfrom thoseanticipatedin suchstatementsand
information. Risksanduncertaintiesthat couldcauseresultsor future eventsto differ materially
from current expectations expressedor implied by the forward-looking statements and
information include, but are not limited to, risks related to receipt of working capital,
identification and acquisitionof economicallydesirableproperties,fluctuationsin the market
price of crude oil and natural gas,industry risks,risksrelated to permitting and the projected
timeframesto receivethe necessarypermits, risksassociatedwith crude oil operations,the
constructionof crude oil production operationsand commencementof production and the
projectedcoststhereof,risksrelatedto litigation,propertytitle, the stateof the capitalmarkets,
environmentalrisks and hazards,uncertainty as to calculationof crude oil and natural gas
resourcesand reservesand other risks. SeetŜǘǊƻ{ƘŀǊŜΩǎForm 10-K for the year ended
December31, 2017and other filingswith the Securitiesand ExchangeCommission,under the
captionάwƛǎƪCŀŎǘƻǊǎέfor additionalinformationon risks,uncertaintiesandother factorsrelating
to the forward-lookingstatementsand information regardingPetroShare. Theforward-looking
statementscontainedin this presentationspeakonlyasof the dateof this presentationandare
basedon informationavailableto usasof suchdateand/orƳŀƴŀƎŜƳŜƴǘΩǎgoodfaith beliefasof
suchdate with respectto future events. Readersshouldnot placeunduerelianceon forward-
looking statementsor information included herein. PetroShareundertakesno obligation to
reissueor update forward-lookingstatementsor informationasa result of new informationor
eventsafter the date hereof exceptasmaybe requiredby law. All forward-lookingstatements
andinformationmadein thispresentationarequalifiedbythiscautionarystatement.

Forward Looking Statements & Key Statistics

Key Statistics

Stock Price(10/10/18) $1.39  

Shares Outstanding (06/30/18)(1) 28.06 MM  

Market Capitalization ~$39 MM

Officers & Directors Holdings, est. 

(fully diluted)
~33%

Senior Secured Convertible Debt $25 MM

Unsecured Convertible Notes $9.4 MM

Total Enterprise Value(10/10/18) ~$73 MM

Proved Reserves  (12/31/17) 7.9 MMBOE 

PV-10 (12/31/17) ~$59 MM(2)

1) Excludes approximately 37.7 mm shares issuable upon exercise of options and 
warrants or upon conversion of convertible senior debt and unsecured notes (if all the 
senior debt and notes are converted, debt would be reduced by $34.4 mm and, if all 
the $3.00 warrants are exercised, the company would receive approximately $20 mm 
in cash proceeds)

2) Proved Reserves (1P) SEC pricing at $51.34/BBL and $2.97/MMBtu ςNYMEX 12 months 
trailing average 



3

Asset Overview
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Core Wattenberg Operator

Executing on a Recipe for Success

~34,000 gross acres /~10,000 net acres in a proven play
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The Wattenberg Field in the DJ Basin has emerged as one 
of the premier horizontal shale plays in the US

Stacked Pay and Pad Development

É ~34,000 gross acres /~10,000 net acres 

representing  

É ~300 gross and ~65 net horizontal 

Niobrara / Codell locations*

É Ability to acquire or swap for additional 

acreage within 8 Operated Drill Site 

Spacing Units (DSUs) to increase 

working interest and increase 

operational efficiencies

É Potential returns from 25% to over 100% 

IRRôs depending on zone and lateral 

length using the NYMEX strip(1)

*Based on predominately 2 mile lateral length wells being drilled; (1) NYMEX strip as of 10/01/2018 

D SAND
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Southern Core - Wattenberg ñSweet Spotò*

*Map is for illustration purposes only, is subject to change and not meant to depict exact formation boundaries and entire leasehold.

Operated Units 

Permitted or in Process
Non-Operated Units Gas Gathering Oil & Gas Gathering Lines

Runway 

Area
Todd Creek 

Farms Area

South 

Brighton 

Area

Primary Horizontal Targets 

ÅNiobrara A Chalk

ÅNiobrara B Chalk

ÅNiobrara C Chalk

ÅCodell Sandstone



7

Operations Update


