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Forward Looking Statements & Key Statistics

PetroShareCorp ¢ d t S (i NR4ufiohshh# £his presentation(alongwith oral commentary
that accompaniest) may contain certain forward lookingstatementsthat involve substantial
risk and uncertaintiesand should be read in conjunctionwith the / 2 Y LJI filikg$xdth the

Securitiesand Exchange&Commission All statements other than statementsof historicalfacts,

containedin this presentation,includingstatementsregardingestimates forecasts projections, ..
expectationsr beliefsasto future eventsandresultsare forward-lookingstatementswithin the Key Statistics
meaningof Section27A of the SecuritiesAct of 1933 as amended,and Section21E of the

SecuritiesExchangeAct of 1934 as%mended Thewordsd 6 St msmﬁ ¥YSE@S&GAYI 55¢

a02 yuxy 928 A OMNF (1B R T2 B K 2 drfLiR J&ySELLISQINBRAGRId €R

& LJ2 G S ydi dtHersimBadetpressionsare intendedto identify forwardlookingstatements, %%OCk Prlce(10/10/18)

althoughnot all forward-looking statementscontain theseidentifyingwords Forwardlooking

statementsand information are necessariljpasedon a number of estimatesand assumptions i (1)
that, while consideredreasonabldy managementare inherentlysubjectto significantousiness, Shares Outstandlng06/30/18)
technical,economicand competitiveuncertainties risksand contingenciesand there canbe no

assurancehat suchstatementsand information will prove to be accurate Therefore,actual itali i

resultsand future eventscould differ materiallyfrom those anticipatedin suchstatementsand Market Capltallzatlon

information Risksanduncertaintiesthat couldcauseresultsor future eventsto differ materially . . .

from current expectationsexpressedor implied by the forwardlooking statements and Officers & DIFGCtOI’SHO|dIngS, est.
information include, but are not limited to, risks related to receipt of working capital, (fuII diluted)

identification and acquisitionof economicallydesirableproperties, fluctuationsin the market y

price of crude oil and natural gas,industryrisks,risksrelated to permitting and the projected . .
timeframesto receivethe necessarypermits, risks associatedwith crude oil operations,the Senior Secured Convertible Debt
constructionof crude oil production operationsand commencementof production and the

projectedcoststhereof, risksrelatedto litigation, propertytitle, the state of the capitalmarkets, .
environmentalrisks and hazards,uncertainty as to calculationof crude oil and natural gas Unsecured Convertible Notes
resourcesand reservesand other risks Seet S U NB { FOImMNBIKOfér the year ended

December3l, 2017 and other filingswith the Securitiesand ExchangeCommissionunder the .

captiond w /Ca 10 (ife@ Atlittonalinformationon risks,uncertaintiesand other factorsrelating Total Enterprlsé\/alue(10/10/18)
to the forward-ookingstatementsand information regardingPetroShare The forward-looking

statementscontainedin this presentationspeakonly asof the date of this presentationandare

basedon informationavailableto usasof suchdateand/orY I y | 3 S g gfaittihéliefasof Proved Reserves (12/31/17)
suchdate with respectto future events Readersshouldnot placeundue relianceon forward-

looking statementsor information included herein PetroShareundertakesno obligation to

reissueor update forward-lookingstatementsor information asa result of new information or PV10 (12/31/17)
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~$59 MM?)

eventsafter the date hereof exceptas may be requiredby law. All forward-ookingstatements
andinformationmadein this presentationare qualifiedby this cautionarystatement

1) Excludes approximately 37.7 mm shares issuable upon exercise of options and

warrants or upon conversion of convertible senior debt and unsecured notes (if all the

senior debt and notes are converted, debt would be reduced by $34.4 mm and, if all

the $3.00 warrants are exercised, the company would receive approximately $20 mm

in cash proceeds)

‘ 2) Proved Reserves (1P) SEC pricing at $51.34/BBL and $2.97/KIMBMEX 12 months
v
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Core Wattenberg Operator

~34,000 gross acres /~10,000 net acres in a proven play
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PETROSHARE

Executing on a Recipe for Success

ESSENTIAL ELEMENTS OF DISCIPLINE

High Quality Assets
+
Rapid Return on Investment
_|_

Low Operating
Costs (~$5/BOE)
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GROWTH AND
SHAREHOLDER RETURNS




Stacked Pay and Pad Development
The Wattenberg Field in the DJ Basin has emerged

of the premier horizontal shale plays in the US
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e ~300 gross and ~65 net horizontal
Niobrara / Codell locations*
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e Ability to acquire or swap for additional NIOBRARA “B[[
acreage within 8 Operated Drill Site RS
Spacing Units (DSUSs) to increase NIOBRARA "Clael Sl 8L
working interest and increase 7100
operational efficiencies CODELL SAND |

e Potential returns from 25% to over 100% | psawo
| RR6s depending on |zoneFs aroe |

length using the NYMEX strip®)
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*Based on predominately 2 mile lateral length wells being drilled; (1) NYMEX strip as of 10/01/2018
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Southern Core-Watt enberg nSweet Spo
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*Map is for illustration purposes only, is subject to change and not meant to depict exact formation boundaries and entire leasehold. n
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Operations Update
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