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FOrwara LOOKITNg statelnerits & Key
Statistics

PetroShareCorp 6 & t S i NR4ufiohshh® £his presentation(alongwith oral commentary
that accompaniest) may contain certain forward lookingstatementsthat involve substantial
risk and uncertaintiesand should be read in conjunctionwith the / 2 Y LJI filikg€wdth the
Securitiesand Exchange&Commission All statements other than statementsof historicalfacts,
containedin this presentation,includingstatementsregardingestimates forecasts projections, Key Statistics

expectationor beliefsasto future eventsandresultsare forward-lookingstatementswithin the

meaningof Section27A of the SecuritiesAct of 1933 as amended,and Section21E of the

SecuritiesExchangeAct of 1934 asamended Thewordsd 6 St MPAB I ESE@SS G A Y (LS>¢ .
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& LJ2 (0 S ydi dtHerfsimBadetpressionsire intendedto identify forward-lookingstatements,

althoughnot all forward-looking statementscontain these identifyingwords Forwardlooking Shares Outstandin@10/06/17)(1)
statementsand information are necessariljpasedon a number of estimatesand assumptions

that, while considered-easonabldy managementare inherentlysubjectto significantousiness, L .
technical,economicand competitiveuncertainties risksand contingenciesand there canbe no Market Capltal Ization

assurancehat suchstatementsand information will prove to be accurate Therefore,actual
resultsand future eventscould differ materiallyfrom those anticipatedin suchstatementsand
information Risksanduncertaintieshat couldcauseresultsor future eventsto differ materially
from current expectationsexpressedor implied by the forwardlooking statements and
@nform‘atio.n include, bl..lt. .are not Iimitgd to, rigks related tg receipt of wquing capital, Senior Secured Debt

identification and acquisitionof economicallydesirableproperties, fluctuationsin the market

price of crude oil and natural gas,industry risks,risksrelated to permitting and the projected .

timeframesto receivethe necessarnypermits, risks associatedwith crude oil operations, the Unsecured Convertible Notes
constructionof crude oil production operationsand commencementof production and the

projectedcoststhereof, risksrelatedto litigation, propertytitle, the state of the capitalmarkets, :

environmentalrisks and hazards,uncertainty as to calculationof crude oil and natural gas Total Enterprlse Valué09/13/17)
resourcesand reservesand other risks Seet S (i NB { FoimNLBKOfér the year ended

December31, 2016 and other filingswith the Securitiesand ExchangeCommissionynder the Proved Reserves (12/31/16)
captiond w IC& 1O ufé@r dilitonalinformationon risks,uncertaintiesandother factorsrelating

to the forward-lookingstatementsand information regardingPetroShareThe forward-looking

statementscontainedin this presentationspeakonly asof the date of this presentationand are P\+10 (12/3 1/16)

basedon informationavailableto usasof suchdateand/orY I y' | 3 S j&¢fditith&liefasof
suchdate with respectto future events Readersshouldnot placeunduerelianceon forward-
looking statementsor information included herein PetroShareundertakesno obligation to

Insider& Employee Holdings, est.

$1.50

23 MM
$34.5MM
41.3%
$8.5MM
$10MM
$53 MM
6.3 MMBOE

~$42.8 MM?)

1) Excludes approximately 18.9 mm shares issuable upon exercise of options and

reissueor update forward-lookingstatementsor information asa result of new information or warrants or upon conversion of convertible notes (if all notes are converted, debt
eventsafter the date hereof exceptas may be requiredby law. All forward-lookingstatements would be reduced by $10 mm) '
andinformationmadein this presentationare qualifiedby this cautionarystatement 2) SEC pricing at $42.75/BBL and $2.48/MMBKYMEX 12 months trailing average
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Focused Core Wattenberg Operator

~33,000 gross acres /~10,000 net core acres in a proven play
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*Map is for illustration purposes only, is subject to change and not meant to depict exact formation boundaries and entire leasehold



Corporate Highlights

Wattenberg Focused
Company with
Significant Upside

Attractive, LowRisk
Growth Opportunities

LongStanding
Partnerships Provide
Leasing Advantages

Supportive Capital
Sponsor and
Conservative Financi
Profile

Experienced
Management Team

Aligned with

Shareholders

PETRO
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~33,000 gross acres /~10,000 net agmmesenting ~250 gross and ~1€ horizontal Niobrara / Codell locations

Third-party operators such as PDC, Anadarko, Great Western and Ward Petroleum have proposed or permitted over 140
horizontal wells on acreage in which PetroShare has an interest, of which 17 wells have been completed and on productic

¢ The majority of these permits are extendeahge laterals in which PetroShare expects to participate with various
working interest percentages
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Focused plan to acquire acreage with geechanical attributes within targeted areas of the Wattenberg and DJ Basin
¢ Vertical wellbores HBP the majority of the current acreage position

Entered into an exclusive oil and gas leasing agreement and/or contractor agreements with land developers who own or h
access to various mineral rights in the rural and residential areas allowing PetroShare to leverage its real estate and land
development expertise to acquire core Wattenberg leases at attractive prices.

Partnered with Providence Energy Operators (Providence), a sophisticated oil and gas industry veteran with a history of
successful O&G investments, to acquire assets within the DJ Basin/Wattenberg under a 50/50 participation agreement

In addition to being large shareholders of PetroShare, ownii#t§o of our common stock, Providence and related entities
have providedPetroSharewith $8.5 million in secured debt fasset development and acquisitions

Low G&A with 12 full time employees and disciplined cost controls

Members of management and the board of directors were instrumental in starting and growing Synergy Resources Corp il
a $1.4 billion market cap Wattenberg player

Over 110 years of collective experience in major US basins, particularly the Wattenberg Field
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Corporate Timeline: Track Record of Execution

Since Entering the DJ Basin in May 2015
e Secured strong technical team with a track record of execution
e Grown footprint to ~10,000 net acre focused in the Wattenberg Field
e Completed asset transactions with both public and private operating

companies in the DJ Basin

. 12/2016
Contango
6/2016 Acquisition
PDC (aka Crimson)
® Acquisition
3/2016
Todd Creek
Farms
Expansion
@ PRHR expands
footprint in
11/2015 Southern
Company Wattenberg

$4.6mm IPO  Field by leasing
“ and tuck-in acq.

PETRO

4/2017
Morning Gun
Acquisition

1/2017
$10mm
Unsecured
Convertible
Notes
Offering Due
12/31/18

8/2017
Concluded drilling
operations on the

14 well Shook Pad
Facilities and
completion activities
scheduled for Q4



Production Growth & Execution esee

Asset Quality and Pad Development Driving Returns Driven Growt
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2) Subject to variations in post-frac clean up timing, gathering facilities installation, flow back and capital availability
3) Assumes 7 of 14 drilled Shook Pad wells are completed and flowing back by 12/31/2017, 900 BOE/D company estimated base production rate




Summary Financial Results 2Q, 2017*

¢ Revenues $4.45MM

e Production averaged 1,302 BOE/D
e EBTIDA $2.87TMM

¢ Operating Income $708k

¢ Net Income (loss) ($733k) including non-cash charges

¢
PETRO

*Please refer to the form 10-Q filed with the SEC on 08/14/17 for more complete financial results data for the period ending 6/30/17.
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Stacked Pay and Pad Development

The Wattenberg Field in the DJ Basin has emerged

of the premier horizontal shale plays in the US

~33,000 gross acres /~10,000 net acres
representing

~250 gross and ~100 net horizontal
Niobrara / Codell locations

Ability to lease up additional acreage

bl ocks within currelnt

prices to increase working interest

Potential strong returns with possible
25% to over 100% IRRs depending on
zone and lateral length using the
NYMEX striptl)

1) NYMEX strip as of 6/30/17
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Todd Creek Farms Focus Area i Southern Core Area

e 4,512 gross (1,526 net) acres
e Robust Operated and Non-operated Horizontal Drilling and Permitting Activity
e Approx. 116 Gross Non-Op WI Locations are Fully Permitted or in the Final Permitting Stages

PetroShare Operated
Corcillius Pad

44.0% WI (34.1% NRI) up to

PetroShare Operated Shook Pad
Drilled, Cased & Cemented

45.0% W1 (38.0% NRI) 14 Wells
Permitted i (6) Codell, (4) Niobrara B,
(2) Niobrara C, (2) Niobrara A

12 Wells Permitted or U HH ’ 3“
Proposed i (3) Codell, (3)
Niobrara B, (3) Niobrara C, (3) ”H”iw |y

PDC Jacobucci Pad 14 Non-

Niobrara A LM H
‘ Great Western Marcus / Baseline Pad
Wells In Production ‘ \H ‘l il —+ » 2 Non-operated Extended-Range
8% to 27% WI 14 Wells i 7 | Lateral Wells in Production
(6) Codell, (3) Niobrara B, B e [ ‘ (24 Wells Permitted or Proposed)
(5) Niobrara C Ul 11% to 15% WI net to PetroShare

operated Mid-Range Lateral

Marcus LL #11-379 Niobrara B bench

639 BOED*

Marcus LL #11-380 Niobrara A bench
645 BOED*

*90 Day Average Production Rates

Great Western Ocho &
Kortum Pad

Up to 22 Extended-Range
Lateral Wells Per Pad

\

Ward Riverdale Pad 1 Non-operated
Standard-Range Lateral Well In
Production

(11 Wells Permitted On Pad)
Approx. 11% WI net to PetroShare
Riverdale #15-2 Codell HZ 542 BOED
90 Day Average Production Rate

Adams Co.

South Brighton

Runway D&J Sand Focus
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